
 

 

OPERATIONAL INFORMATION DOCUMENT  

 

This Operational Information Document relates to the Final Terms dated 27 February 2018 

(the "Final Terms") in respect of the issue of EUR 500,000,000 0.750 per cent Notes due 

March 2023 (the "Notes") under the €2,500,000,000 Euro Medium Term Note Programme.  

 

This Operational Information Document has not been reviewed, approved by any competent 

authority for the purposes of the Prospectus Directive, or otherwise and does not form part of 

the Final Terms for the purposes of the Prospectus Directive. However, for all other purposes 

this Operational Information Document must be read in conjunction with the Final Terms. 

Words and expressions, which have a defined meaning in the Final Terms or Base Prospectus 

have the same meaning in this Operational Information Document.  

 

MIFID II product governance/Professional investors and ECPs only target market – Solely 

for the purposes of each manufacturer's product approval process, the target market assessment in 

respect of the Notes has led to the conclusion that: (i) the target market for the Notes is eligible 

counterparties and professional clients only, each as defined in Directive 2014/65/EU (as amended, 

"MiFID II"); and (ii) all channels for distribution of the Notes to eligible counterparties and 

professional clients are appropriate. Any person subsequently offering, selling or recommending 

the Notes (a "distributor") should take into consideration the manufacturers’ target market 

assessment; however, a distributor subject to MiFID II is responsible for undertaking its own target 

market assessment in respect of the Notes (by either adopting or refining the manufacturers’ target 

market assessment) and determining appropriate distribution channels. 
















